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Synopsis

Silverglades will construct 260 high end 3-4 BHK apartments and 3 lakh sq ft of commercial retail space in this
mixed-use project.

By Faizan Haidar, ET Bureau

Feb 13, 2021, 02:03 PM IST

Gurgaon-based boutique real estate developer Silverglades said it will invest

around Rs 500 crore to build an ultra-luxury mix-use residential project in the

city.

Silverglades will construct 260 high end 3-4 BHK apartments and 3 lakh sq ft of

commercial retail space in this mixed-use project.

ADVERTISEMENT

“There is very limited availability of lu�ury housing units in the heart of the city.

We are targeting to cater to this need" Silverglades Group CEO, Anubhav Jain

said.

Get all insights on
Shree Cements Explore 

The company has completed six projects so far and is currently developing three projects The Melia—a housing
project spread over 17.5 acres, Melia First Citizen for senior living and Hill Home at Kasauli in Himachal Pradesh.
(Representative image)
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The demand in luxury housing segment has risen after the outbreak of the

pandemic as people are realizing the importance of home ownership. Larger

apartments are being preferred by prospective home buyers. 

ADVERTISEMENT

“We have already sold 25 per cent of our inventories in last three months," he

said.

The company will sell apartments in a price range of Rs 3.5 crore to Rs 5.5 crore in

this project. The commercial area, comprising retail and o�ice spaces, will be

sold as well as leased out.
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SUSHANT LOK 1 PROJECT HIMACHAL PRADESH LUXURY HOUSING UNITS KASAULI

Hightown Residences is located in Sector 28, Sushant Lok 1.

The company has completed six projects so far and is currently developing three

projects The Melia—a housing project spread over 17.5 acres, Melia First Citizen

for senior living and Hill Home at Kasauli in Himachal Pradesh.
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Smartworks to invest Rs 100 crore to e�pand
presence in the national capital region

Synopsis

 
The company is in the �nal stages of acquiring 5 lakh sq ft in NCR
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“We are seeing a lot of traction in Noida so more than 90% of our future inventory will come in Noida. Our
existing building is almost fully occupied so we are on the lookout for fresh property. The new asset should be
ready by October,” said Sarda.

By Faizan Haidar, ET Bureau

Feb 12, 2021, 09:15 PM IST

NEW DELHI: Smartworks, the home-grown shared o�ice space provider, will

invest up to Rs 100 crore in expanding its presence in the national capital region

(NCR), its founder Neetish Sarda told ET. 

The company is in the �nal stages of acquiring 5 lakh sq ft in NCR.

ADVERTISEMENT

“We are seeing a lot of traction in Noida so more than 90% of our future

inventory will come in Noida. Our existing building is almost fully occupied so

we are on the lookout for fresh property. The new asset should be ready by

October,” said Sarda.
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According to a Knight Frank report, co-working operators took up spaces

selectively across NCR in H2 2020.
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ADVERTISEMENT

From a 3% share in H1 2020’s total leasing, it increased to 12% in H2 2020. 

Smartworks acquires the entire building and converts it into a coworking

campus, unlike other coworking operators that usually acquire a �oor or

portions of a commercial building.

The company plans to have 3 million square feet of o�ice space in NCR in three

years.

“There is a lot of demand for shared space for the last few months. We have seen

double-digit growth in leasing in nine cities we are present in. We expect thisExplore Newly Launched Towers - 16+ Sports & Social Amenities
India's Most Admired Builder, Awarded For Unmatched
Construction Quality & Delivery Time sobhacity.com
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